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HEBER J. GRANT & CO.

Insurance, Real Estate, Loans & Investments.

September 14th, 1907.
TO INVESTORS:

We are pleased to announte our appointment as financial agents
for disposing of the bonds and stock of the Utah Independent Telephone
Company. The Company is earning now, and has been since January 1,
1907, over One Hundred and Twenty Thousand Dollars ($120,000) per
annum net, or sufficient to pay Six per cent on $1,200,000 bonds, leav-
ing a surplus of more than $50,000.

The Company’s investment represents over Tweo Million Dollars,
and the system is one of the best and most complete in the United States.
It has exchanges from Preston, Idaho, on the north, to Eureka, Utah, on
the south, and all are connected by its own toll lines. It has subways
which cover the entire business districts of Salt Lake and Ogden, and
they are built largely in excess of the requirements of the Company, for
years to come, which excess may be leased at a profit. It has $139,607.99
invested in substantial, fire-proof exchange buildings in Salt Lake, Og-
den, Park City and Eureka, all of which have greatly increased in value.
It has 2,386 miles of copper toll wire connecting its exchanges, and
24,124 miles of copper wire in lead cables, under ground and aerial for
its exchange service, costing over $750,000, all of whics is worth today
more than when purchased. All its exchanges are built with reference
w future developments, the Salt Lake exchange alone being capable of
supplying 25,000 telephones, and the entire system over 50,000.

The Company has mow between Nine and Ten Thousand Tele-
phonesin operation in its system. From these and its toll lines it is now
earning, as stated, $120,000 net per year.

With its entire issue of stock and bonds distributed throughout
the state in the hands of local investors, its net earmings should be
Ten thousand additional tele-
phones can be installed and operated with small additional expense.

greatly increased in the near future.

We now offer the stock and bonds of the Utah Independent Tele-
phone Co., subject to previous sale, on the following terms:

It is proposed to raise Twelve Hundred Thousand Dollars ($1,200,-
000), which sum will be sufficient to acquire the bonds and stock, and
pay off ALL INDEBTEDNESS of the Company, and in addition thereto
will provide, approximately, Seventy-five Thousand Dollars ($75,000) for
new installation, with $72,000 of supplies on hand and paid for.

In-addition it is proposed to put Three Hundred Thousand Dollars
($300,000) bonds into the treasury as a reserve for future extensions
and to cancel the remainder of the bond issue.

It is proposed to increase the capital stock of the company, from
$1,000,000, its present capital, to $1,300,000.

It is proposed to give each subscriber to the $1,200,000 to be raised,
the amount of his subscription in bonds at par, with interest accrued
thereon since July 1, 1907, and payable January 1, 1908; said bonds be-
ing Twenty (20) year Six per cent (6 per cent) gold bonds of the Utah
Independent Telephone Co., bearing date of January 1, 1905: and in
addition thereto an amount of stock (par value) equal to his subscrip-
tion; the remaining $1,500,000 of the bonds issued ($3,000,000) to be
cancelled.

As the net profits are now $120,000 per annum, an investment in
these securities at the price offered is earning in excess ofNine per cent
(9 per cent) from the time it is made, with Six per cent (6 per cent) ac-
cumulated on the bonds since July 1, 1907:

EXAMPLE. )

Each person subscribing $10,000 will receive $10,000 (par value)
in the Six per cent (6 per cent) Twenty (20) year gold bonds of the
Utah Independent Telephone Co., with interest accrued since July 1,
1907. Interest payable January 1, 1908, (interest on all bonds being
payable January and July of each year); also $10,000 (par value) of the
capital steck of the said compapy. Subscriptions of $100.00 or more will
be accepted.

We invite all prospective investors to visit any of the exchanges
of the Company between the hours of 11 a. m. and 3 p. m., when the
management will be pleased to show them every attention.

The following named gentlemen “have already made the first pay-
ment of $50,000 cash to secure the option on the bonds and the stock of
the Company:

Thomas R. Cutler, Vice President & General Manager of Utah-
Idaho Sugar Co.

M. H. Walker, President Wa/ker Brothers, Bankers,

John C. Cutler, Governor State of Utah.

Heber J. Grant, President Home Fire Insurance Co.

Horace G. Whitneg, Secretary & Treasurer Utah-Idaho Sugar Co.

Elmer B. Jones, naging Director Utah Independent Telephone
Co.

Francis M. Lyman, Director Zion's Co-operative Mercantile Insti-
fution.

Heber M. Wells, Manager Utah Savings & Trust Co

Geo. T. Odell, General Manager Consolidated Wagon & Machine Co.

Charles S. Burton, Cashier State Bank of Utah.

John Henry Smith, President Co-op. Furniture Co.

G. G. Wright, Manager Idaho Falls Branch Consolidated Wagon &
Machine Co.

James Christiansen, State Treasurer.

Nephi W. Clayton, President Clayton Investment Co.

John C. Sharp, Capitalist.

George M. Cannon, Real Estate & Loans.

L. H. Farnsworth, Cashier Walker Brothers, Bankers.

C. S. Martin, President C. S. Martin Coal Co.

A; Fred Wey, Proprietor Wiison Hotel.

W. J. Bateman, Secretary Zion's Benefit Building Society.

Joseph Geoghegan.

S. F. Fenton.

Brigham F. Grant.

These gentlemen will have fall charge of the reorganization, and
this fact is sufficient guarantee that the Utah Independent Telephone

Company, when reorganized, will be under the management of officers
and directors in whom the public will have entire confidence.
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The Montana Independent Telephonme Co. will open its Butte ex- It is confidently believed that the stock of the Utah Independent : We recommend these bonds and stock as a most desirable invest- '
change October 1st, an,d the Utah Company has contracted with it for Telephone Co., soon‘ after its reorganization, will matenall'y mc'rease in ment, and have ourselves subscribed $75,000 in the’ enterprise.
exchange of toll service: thus Utah patrons will soon be able to reach all value:. A Irge portion of the $1,200,000 has been sabscribed in sums Add the undersigned f bseription blank d for all fur-
Idaho and Montana points. All the money required to build the exchange TEREIN Loy §800/te $75,000, ther parti:::l:rs : o A s e
in Montana has been raised in that state, and Montana financiers are Five per cent (5 per cent) must be paid in cash by all subscribers; ' Respectfully Submitted, :
behind the Company, some of the strongest financial men in the State be- of the remainder, two-thirds is payable on or before October 10th, 1907, HEBER J. GRANT & CO.
ing directors. and the other one-third on or before December 10th, 1907. Home Fire Building, Salt Lake City. ,
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